
178 
 

SOCIAL ECONOMY AND INDUSTRY 5.0 

 

Simakhova Anastasiia, 

Doctor of Economic Sciences, Associate Professor, Professor of the Department  

of Business Analytics and Digital Economy of National Aviation University (Kyiv, 

Ukraine) 

 

Development of the industry 5.0 has a significant impact on material existence 

and, in general, on the activities of society in all spheres. It is important to note that the 

information environment contributes to the realization and manifestation of human 

freedom, which is important for a democratic society.  

The introduction of Artificial Intelligence (AI) into public relations, which is an 

integral part of Industry 5.0, leads to the interaction of man and AI, society and AI. 

From an economic point of view, this contributes to the satisfaction of individual 

human needs or facilitates the work of a person by performing individual tasks. On the 

other hand, one should be aware of the negative consequences of this process, as a 

result of which a global problem of self-identification of a person, people, nation and 

the development of social culture in the country arises. 

Separately, the impact of industry 5.0 with AI technologies on the labor market 

should be noted. Undoubtedly, this leads to the transformation of the labor market and 

the emergence of institutional, economic, social and informational asymmetries, as 

well as to temporary technological unemployment along with the problem of “human 

being replaced by a robot”.  

Industry 5.0 is a collaboration between a human and a robot. Of course, in the 

modern global, information-developed world, the subject of the development of the 

social economy in the conditions of industry 5.0. with an outline of development 

prospects is relevant. 
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