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YHPABJIIHHSA KAITIITAJIOM IHBECTHIIMHOI'O TPOEKTY 3
BUPOILIYBAHHS ITIEYEPUILD

Y Cy4acHUX yMOBaX HECTaOLIbHOI €KOHOMIKH Ta MIJBUIIECHOI KOHKYPEHIIil Ha
PUHKY Xap4oBOi NPOAYKIi NMUTaHHS €()EKTUBHOTO YMPABIIHHSA I1HBECTUIIIHHUMH
IIPOEKTAaMU B arpapHOMY CEKTOpi HaOyBae o0coO0JIMBOi akTyalbHOCTI. OgHUM 13
NEPCIIEKTUBHUX HAMpsIMIB arpoOi3Hecy B YKpaiHi € BHUPOIIYBaHHS MEYEPHUIlb, IO
3YMOBJICHO CTIHKUM BHYTPIIIHIM TIOITMTOM, BIJHOCHO HIBHJIKOI OKYIHICTIO Ta
CTAaOUTBHICTIO CITOKUBYOI IiHU. 3a nanuMu Pro-Consulting, puHOK meuepuIb mocimae
MIPOBIIHE MICIIE CepeJl CETMEHTIB TPUOHOT MPOoAyKIlii B YKpaiHi, XapaKTepU3yEThCS
CTaOUTBHUM 3pPOCTAHHSIM OOCSTIB BUPOOHMIITBA Ta CIIOKUBAHHA, 1 3a0€3MeUyeEThCS
MEePEeBaKHO 32 PaXyHOK BITYM3HSHUX BUPOOHUKIB [1].

VYropaBimiHHS KamiTaqoM IHBECTHUIITHOTO TPOEKTY € KIOYOBUM YHHHUKOM
JIOCSTHeHHS  #Woro  (iHancoBoi  edekTuBHOCTI. Y  crmenuiuHUX  yMOBax
CIJIBCBKOFOCHOI[apCBKOFO BUPOOHMIITBA, 1€ (IHAHCOBI PHUBUKHU MOETHYIOTHCS 3
TEXHOJOTIYHUMU W TPUPOJHUMH, 3BKECHE TIUIAHYBAHHSA, PO3MOALUT 1 KOHTPOIb
KaImmiTally MarmTh KpUTHYHE 3HaueHHA. [Ipoextn y cdepi BuUpOUTyBaHHS TEUYECPHUIlb
BUPI3HSIOTHCS HHU3KOIO TIEPEeBar: BITHOCHO HEBUCOKUW MOPIT BXOIY, MOXKIHUBICTH
UJIOPIYHOTO BUPOOHUIITBA, THYYKICTh MacHITaOyBaHHS W BUCOKA PEHTAOEIBHICTD.
Bonnouac, edekTUBHE BUKOPUCTAHHS 1HBECTHI[I BUMArae 4iTKOro OOIpyHTYBaHHS
KaliTalbHUX BUTpAT, YpPaxyBaHHS EKOHOMIYHUX pHU3UKIB Ta 3a0€3MeUeHHs
(d1HaHCOBOI CTIMKOCTI MIANPUEMCTBA.
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Ha nouatkoBoMy eTari MpoeKTy HaJ3BUYAWHO BAXKJIMBO 3/1IMCHUTHU J€TaIbHUN
PO3paxyHOK IMOYATKOBUX IHBECTHUIIM, SIKI BKJIIOYAIOTh BUTpPATH Ha OOJAIITYBaHHS
IrpUOHMI], BCTAHOBJICHHS BEHTWISIIMHUX Ta KIIMAaTUYHUX CHUCTEM, 3aKyMiBIIO
TEXHOJIOT1YHOTO OOJajHaHHS, OyaiBeJIbHI YH PEMOHTHI poOOTH, a TaKOXK
odOopMIICHHST TO3BUIBHOT JOKyMeHTallii. Jl0 MmoYaTKkoBOTO KamiTaly CJil TaKoxXK
BIIHECTU BUTPATH HAa 3aKYIIBIIO MEPHIOT MapTii MINENI0 i KOMIIOCTY — OCHOBHUX
pecypciB y BUpoOHHYOMY Tpotieci [2].

VYrpaBniHHS KamiTajioM mnependadae ONTUMAIbHE CTPYKTYPYBaHHS JKEpe
(¢iHaHCyBaHHS (BIACHUM, 3a1ydeHUH, MO3UKOBUIN KalliTal), BU3HAYEHHS iX BapTOCTI,
piBHA pPHU3UKY, BIUIMBY Ha JIKBIAHICTh Ta 3arajibHy (IHAHCOBY CTaOLIbHICTD
OiANPUEMCTBA. 3HA4YHY pOJb BIAICPAa€ YOPaBIIHHSI OOOPOTHUM KalliTajoM, SKUN
3abe3reuye MOTOYHY TIATOCIPOMOXKHICTh Ta 0€3MepepBHICTh BUPOOHUYOTO IHUKITY.
HouineHuM €  ¢dopMyBaHHS  pe3epBHOro  (oHay — JpKeperaa  MOKPUTTS
Hemepe0aueHNX BUTpAT, IMOB’S3aHUX 13 TOPYIIEHHSM TIOCTABOK, MOJOMKAMHU
o0alHaHHS Y KOJIMBAHHSIMH PUHKOBUX IiH HA CUPOBUHY [3].

3rigHo 3 aHAMITUYHUMHU JaHuMu Ha 2024 pik, oOcAr yKpaiHCHKOTO PHUHKY
rpu0iB OIIHIOETHCS B Mekax 30 THUC. TOHH 13 MOPIYHUM MpUpocToM Ha piBHI 20 %,
Opy LbOMY 4YacTKa IMeYepullb CTaHOBUTH mpubauzno 98 %. Ilpu HanexxHOMY
yIpaBliHHI MPOEKTOM pEHTa0ENbHICTh BUpOOHMITBA MOxke csaratd 80—100 %, a
CTPOK OKYIHOCTI — /10 mecTu MicsiiB [4]. OCHOBHUMHU MOKa3HUKaMH €()EeKTUBHOCTI
BUCTYIaOTh KoedimieHT peHTadbenbHocTi (ROI), uncra mpuBenena Bapticts (NPV)
Ta MePioJ OKYIMHOCT1 1HBECTHIII.

TakuMm 4MHOM, 1HBECTUIIIMHUN MIPOEKT 3 BUPOIIYBAaHHS TEUYEepUIlb B YKpaiHi €
€KOHOMIYHO  OOIPpYHTOBAaHMM 1  MEpPCIEKTUBHUM  HANpsIMOM  arpapHoOro
iATPUEMHHUIITBA. Moro e(EeKTUBHICTh Oe€3MocepeIHb0 3aJCKUTh BIJ SKOCTI
¢iHaHCOBOTO IIJIAHYBAaHHS, CTPYKTYpPH KaIlitajay, OIEPaTUBHOIO KOHTPOJIO 3a
BUTpAaTaMH Ta aJIallTUBHOCTI 10 pUHKOBHUX 3MiH. CHCTEMHE YNPaBIIHHS KaiTaJIOM Y
MOE€THAHHI 3 BUPOOHUYOIO THYYKICTIO CTBOPIOE MIEPEAYMOBH JUISI CTAJIOTO PO3BUTKY
HiAIPUEMCTBA Ta 3a0e3MeUYeHHs IPOJIOBOJIBLYOT OE3MEKH B MeKaX BHYTPIITHBOTO
PUHKY.
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